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1. December’s rate meeting canned 

The South African Reserve Bank’s Monetary Policy 
Committee has decided to revert to the pattern of only 
meeting every alternate month, governor Gill Marcus said 
in a statement on Tuesday. 
Source: www.fin24.co.za.  17 Jan 10 
 

2. SA to cough up for power 

An average household currently shelling out R800 a month 
for electricity could be paying a hefty R14,000 more a 
year by 2012 if Eskom’s proposed 35%-a-year tariff 
increase for the next three years is approved. 
Source: www.fin24.co.za.  20 Jan 10 

 

3. China as world’s No. 2 economy within reach   

Source: www.nytimes.com.  20 Jan 10 
 

4. World Bank says global recovery not yet self-sustaining 

Source: www.marketwatch.com.  20 Jan 10 

 

5. Bank of America posts $2.2bn loss 

Credit card liabilities and the cost of repaying bailout 

funds pushed Bank of America into the red with an annual 

loss of $2.2bn despite a revival in fortunes at its Wall 

Street brokerage Merrill Lynch.   

Source: www.guardian.co.uk.  20 Jan 10 

 

6. China’s economy expands 8.7% in 2009, exceeding 

budget   

Source: www.marketwatch.com.  21 Jan 10 
 

7. UK Government borrowing hits new record for 

December 

Britain borrowed £15.7bn to balance the books last 
month, the highest December figure on record. 
Source: www.guardian.co.uk.  21 Jan 10 
 

8. Markets fall after Obama sets out new bank rules 

Stock markets have fallen sharply in response to far-
reaching plans by US President Barack Obama to curb the 
activities of the biggest US banks. 
Source: www.news.bbc.co.uk.  22 Jan 10 
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S&P 500, Daily 
15 Jan 10 – 25 Jan 10 

 

 

 
All charts are sourced from I-Net Bridge. 
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